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Fitchburg Gas and Electric Light Company
Calculation of Standard Offer Service Fuel Adjustment Rate
based on Fuel Index through October 2002
for Effect January 1, 2003
Market Gas Price Index ($/MMBtu) Market Qil Price Index ($/MMBtu)
Nov-01 $3.06 Nov-01 $2.52
Dec-01 $2.54 Dec-01 $2.60
Jan-02 $2.79 Jan-02 $2.53
Feb-02 $1.98 Feb-02 $2.33
Mar-02 $2.38 Mar-02 $3.06
Apr-02 $3.42 Apr-02 $3.50
May-02 $3.33 May-02 $3.68
Jun-02 $3.35 Jun-02 $3.58
Jui-02 $3.39 Jul-02 $3.55
Aug-02 $2.94 Aug-02 $4.00
Sep-02 $3.46 Sep-02 $4.10
Oct-02 $3.64 Oct-02 $4.16
Avg. Market Gas Price $3.023 Avg. Market Oil Price $3.302
Year 2003 Fuel Trigger Point $7.01 /MMBtu
Fuel SOS Fuel Adjusted
Adjustment Rate SOS Rate** Adjustment™*
Fuel Adjustment* 1.00000 $0.04700 $0.04700 $0.00000
* Fuel Adjustment = ( Market Gas Price + $0.60/MMBtu ) + ( Market Oil Price + $0.04/MMBtu )

( Fuel Trigger Point + $0.60 + $0.04 )/MMBtu
but shall be no less than 1.0

** The Fuel Adjusted SOS rate of $0.04700 equals the SOS rate of $0.04700 per kWh times the Fuel Adjustment
of 1.00000 and the Adjustment of $0.00000 equals $0.04700 - $0.04700 per kWh.
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Fitchburg Gas and Electric Light Company
Fuel Indexes
PLATTS NO. 6 1% SULFUR OIL (NY) *
Low Cargo Deliveries
$/Barrel $/MMBTU
Nov-01 $15.905 $2.525
Dec-01 $16.392 $2.602
Jan-02 $15.917 $2.526
Feb-02 $14.676 $2.330
Mar-02 $19.273 $3.059
Apr-02 $22.050 $3.500
May-02 $23.198 $3.682
Jun-02 $22.543 $3.578
Jul-02 $22.386 $3.553
Aug-02 $25.225 $4.004
Sep-02 $25.850 $4.103
Oct-02 $26.235 $4.164
12 Month Average Market Gas Price $20.804 $3.302
From Nov-01 to Oct-02
* Platt's Oilgram US Marketscan
NYMEX HENRY HUB GAS FUTURES **
$/MMBTU
Day 3 Day 2 Day 1 Average
Nov-01 2.938 3.041 3.202 $3.060
Dec-01 2.696 2.606 2.316 $2.539
Jan-02 2.895 2.911 2.555 $2.787
Feb-02 2.037 1.908 2.006 $1.984
Mar-02 2.449 2.307 2.388 $2.381
Apr-02 3.326 3.457 3.472 $3.418
May-02 3.419 3.295 3.270 $3.328
Jun-02 3.347 3.280 3.420 $3.349
Jul-02 3.430 3.449 3.278 $3.386
Aug-02 2.902 2.936 2.976 $2.938
Sep-02 3.617 3.483 3.288 $3.463
Oct-02 3.742 3.494 3.686 $3.641
12 Month Average Market Gas Price From Nov-01 to Oct-02 $3.023

** New York Mercantile Exchange Natural Gas Futures Contract



Day
1
2
3
4
5
6
7
8

9
10
1
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
Ky

Nov-01 Dec-01

$17.15
$16.75

$16.40
$16.30
$16.40
$16.85
$17.10

$16.35
$16.70
$15.85
$14.75
$15.00

$15.00
$15.25
$15.00

$14.85
$15.50
$15.50
$15.50
$15.90

$16.65
$16.50
$16.35
$16.00
$15.55

$15.35
$15.25
$15.65
$156.55
$16.15

$16.15
$16.50
$16.75
$16.75
$17.15

$17.75
$17.50
$17.00

$16.90

Average $15.905 $16.392

* Platt's Oilgram US Marketscan

Jan-02

$17.30
$16.85
$17.25

$17.30
$17.00
$16.50
$16.50
$16.10

$15.65
$15.75
$15.75
$15.65
$15.65

$15.65
$15.90
$15.60
$15.15

$15.05
$14.85
$14.40
$14.40

$15.917

Fitchburg Gas and Electric Light Company

PLATTS NO. 6 1% SULFUR OIL (NY) *

Feb-02
$14.60

$14.70
$14.45
$13.90
$14.00
$14.25

$14.65
$14.25
$14.90
$14.75
$14.50

$14.25
$14.50
$14.50
$14.60

$14.75
$15.25
$15.75
$16.30

$14.676

Mar-02
$16.75

$16.95
$17.45
$17.85
$18.25
$18.25

$18.65
$18.85
$18.90
$18.90
$18.90

$19.15
$19.50
$19.65
$20.40
$21.00

$21.00
$21.15
$21.75
$22.15
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Detail of Qil Fuel Indexes
Low Cargo Deliveries in $MMBTU
Apr-02  May-02  Jun-02 Jul-02 Aug-02  Sep-02  Oct-02
$22.75 $22.05 $22.35  $24.60 $27.90
$23.75 $21.95 $22.05 $24.75 $27.80
$23.80 $22.25 $22.70 $21.75 $23.25 $27.40
$22.90 $22.90 $23.50 $27.20
$22.90 $22.90 $2475  $23.75
$22.50 $22.30 $25.00  $24.00
$23.20 $22.30 $24.90 $26.90
$23.20  $23.90 $21.05 $24.90 $26.50
$23.20 $23.50 $21.40 $25.00 $24.25 $26.25
$22.40  $23.65 $22.40  $21.15 $2460  $25.55
$21.25 $22.15 $21.60 $25.75  $25.55
$20.10 $22.35 $21.85 $25.00 $26.00
$24.60 $23.00 $2540  $26.50
$25.35 $23.40 $25.35 $26.00
$20.70  $24.30 $22.00 $25.35 $26.80
$21.15 $23.80 $22.40 $25.40  $26.50 $26.80
$21.75 $23.70 $23.30 $22.40 $25.80 $26.80
$21.75 $22.50  $22.75 $26.10 $27.00
$21.80 $22.35 $23.15  $25.65  $26.25
$23.65 $22.25 $25.85  $26.35
$23.00 $21.65 $25.85 $26.50
$21.75  $23.00 $22.60 $25.75 $25.90
$21.65 $22.90 $22.60 $2565  $27.40 $25.75
$21.50 $22.90 $22.50 $22.60 $27.70  $26.25
$21.45 $22.50 $22.95 $27.25  $25.30
$21.35 $22.50 $22.95 $25.75 $27.05
$22.50 $25.35 $27.40
$22.50 $22.40 $25.35 $24.90
$22.00 $22.55 $23.00  $24.50 $24.60
$22.00 $22.35 $23.50 $24.85  $27.60 $24.75
$22.75 $24.00 $25.00
$22.050 $23.198 $22.543 $22.386 $25.225 $25.850 $26.235

$19.273



actual
actual
actual
actual
actual
actual
actual
actual
actual
actual
actual
actual
actual
actual
forecast™
forecast™
forecast™
forecast™™
forecast™
forecast™
forecast**
forecast™
forecast™
forecast™
forecast**
forecast™

Fitchburg Gas and Electric Light Company

Calculation of Standard Offer Service Fuel Adjustment Cost per kWh

Market Gas Price Index ($/MMBtu)

based on Forecast of Fuel Indexes through December 2003

Nov-01
Dec-01
Jan-02
Feb-02
Mar-02
Apr-02
May-02
Jun-02
Jul-02
Aug-02
Sep-02
Oct-02
Nov-02
Dec-02
Jan-03
Feb-03
Mar-03
Apr-03
May-03
Jun-03
Jul-03
Aug-03
Sep-03
Oct-03
Nov-03
Dec-03

$3.06
$2.54
$2.79
$1.98
$2.38
$3.42
$3.33
$3.35
$3.39
$2.94
$3.46
$3.64
$4.11
$4.22
$4.38
$4.35
$4.28
$4.13
$4.07
$4.07
$4.09
$4.10
$4.08
$4.08
$4.23
$4.37

Year 2002 Fuel Trigger Point
Year 2003 Fuel Trigger Point

Fuel Adjustment Cost*

* Fuel Adjustment =

actual
actual
actual
actual
actual
actual
actual
actual
actual
actual
actual
forecast
forecast
forecast
forecast
forecast
forecast
forecast
forecast
forecast
forecast
forecast
forecast
forecast

but shail be no less than 1.0

Jan-02
Feb-02
Mar-02
Apr-02
May-02
Jun-02
Jui-02
Aug-02
Sep-02
Oct-02
Nov-02
Dec-02
Jan-03
Feb-03
Mar-03
Apr-03
May-03
Jun-03
Jul-03
Aug-03
Sep-03
Oct-03
Nov-03
Dec-03

Market Oil Price Index ($/MMBtu)

12 month actual Nov-01 $2.52
average actual Dec-01 $2.60
$3.80 actual Jan-02 $2.53
$3.39 actual Feb-02 $2.33
$3.16 actual Mar-02 $3.06
$2.99 actual Apr-02 $3.50
$2.85 actual May-02 $3.68
$2.81 actual Jun-02 $3.58
$2.81 actual Jul-02 $3.55
$2.79 actual Aug-02 $4.00
$2.88 actual Sep-02 $4.10
$3.02 actual Oct-02 $4.16
$3.11 actual Nov-02 $3.76
$3.25 forecast Dec-02 $3.76
$3.38 forecast Jan-03 $3.76
$3.58 forecast Feb-03 $3.76
$3.74 forecast Mar-03 $3.76
$3.80 forecast Apr-03 $3.76
$3.86 forecast May-03 $3.76
$3.92 forecast Jun-03 $3.76
$3.98 forecast Jul-03 $3.76
$4.07 forecast Aug-03 $3.76
$4.13 forecast Sep-03 $3.76
$4.16 forecast Oct-03 $3.76
$4.17 forecast Nov-03 $3.76
$4.18 forecast Dec-03 $3.76
$6.09 /MMBtu
$7.01 /MMBtu
Fuel Fuel Adjusted
Adjustment SOS Rate SOS Rate Adjustment
1.12666 $0.04200 $0.04732 $0.00532
1.04857 $0.04200 $0.04404 $0.00204
1.00740 $0.04200 $0.04231 $0.00031
1.00000 $0.04200 $0.04200 $0.00000
1.00000 $0.04200 $0.04200 $0.00000
1.00000 $0.04200 $0.04200 $0.00000
1.00000 $0.04200 $0.04200 $0.00000
1.00000 $0.04200 $0.04200 $0.00000
1.00000 $0.04200 $0.04200 $0.00000
1.03493 $0.04200 $0.04347 $0.00147
1.06322 $0.04200 $0.04466 $0.00266
1.09838 $0.04200 $0.04613 $0.00413
1.00000 $0.04700 $0.04700 $0.00000
1.03849 $0.04700 $0.04881 $0.00181
1.06676 $0.04700 $0.05014 $0.00314
1.07736 $0.04700 $0.05064 $0.00364
1.08625 $0.04700 $0.05105 $0.00405
1.09604 $0.04700 $0.05151 $0.00451
1.10593 $0.04700 $0.05198 $0.00498
1.11589 $0.04700 $0.05245 $0.00545
1.11883 $0.04700 $0.05259 $0.00559
1.11917 $0.04700 $0.05260 $0.00560
1.12051 $0.04700 $0.05266 $0.00566
1.12210 $0.04700 $0.05274 $0.00574

( Market Gas Price + $0.60/MMBtu ) + ( Market Oil Price + $0.04/MMBtu )

( Fuel Trigger Point + $0.60 + $0.04 )/MMBtu

+ Forecast based on December 6, 2002 settled trade p:ice as reported in the December 9, 2002 Wall Street Journal,
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12 month
average
$3.14
$3.03
$2.98
$2.97
$2.97
$3.00
$3.04
$3.11
$3.19
$3.30
$3.41
$3.50
$3.60
$3.72
$3.78
$3.80
$3.81
$3.83
$3.84
$3.82
$3.79
$3.76
$3.76
$3.76



Page 5 of 6

SCHEDULE DJD-1

'SOS Ul pepnjoul Jsasajut snid 6.4°229'ZS 40 0UBleq O00Z 18qwadsq sapnioy| (1)

goueleg Bupu3 gi
HLNOW 4O N3 - 3ONVIvE

18810)U| paINdwon Gi

yyuop / sAeq jo JsquinN v

sey Jsala| €

aouejeg Alyjuo abessay |
1STHILNI 40 NOLLVINDIVO

1S319)U| 210409 ouejeg Eu
YIUOW - A1aA0DaY Jepury(isa0) 0l
aouejeg Buluuibag 6

AH3IACO3Y W3ANN/EIN0) ALY

€BE'TLIS  ELL'900'LS  SSEYTLS  LGEBZSLS  /8E'LEB'I$  €L018T'TS  LOZTPYO'TS 0T9'9S6'TS  L9E'BIT'ES  €6CVO9'ES  910'/06°€$S  TvO'esl'v$
Zre'ceLS 18G'c$ S6E'rS ¥66'G$ ¥99'9$ 66£ 8% G16'6% 216018 1SG'2LS 60r'LS G1B'GLS ceb'SLe 126'81$
Goe Le 0¢ 15 0¢ 3 X3 0c X3 0c X3 (14 X5
%GLY %SLY %SLY %SLY %GL'Y %SLY %SLY %GLY %SLY %00°G %00'S %00°G
€19'/888  OE/'GZL'LS  GOS'98E'LS  9£0'/0L'1S  0E0TO0TS  BLOISK'TS  VSEVEL'TS  LLTLLL'ES  GTOVEV'ES  [69'/L'ES  98T'IS0WS  STKLOEYS
219'89/8  8LOT00'LS 6GEEPZLS 989TZS LS /B6 288 LS 8L LLCCE  6YLLEY IS UYUPPL CH  subTYCed  wirwwued  pruiowed  vCubur'pE
100°2628) (Gev LvZ8)  (c6v'S828)  (10289ES) (0808689  (CvO'ELES)  (hececes)  (86cvees)  (9cc6ees)  (8e981€d)  (MIG16CS)  (B08'E6ES)
CLP'900'LS  £SP'EZLS  LGE'6TS LS JBE'168°48  £L0'M8TTS  LOTYYOTS  0T9'9S6'7S  [9E'9/T'ES  €BTHOO'ES  9L0'L06'€S  Zv0'esl'v$ (1) 678G VS
Iz 116'c8) (109°2628)  (cep'svp2zs)  (zev'sers)  (10.'89e8)  (0B0'eees)  (cv0'ese$)  (1ec'ezes)  (95T'pees)  (ose'eees)  (geo'gies)  (116'162¢)  (808'E6ES)
Z0S'LIEYS  LlbpEEs  Z8L'V0OES 162'81€S 10,'89€$  980'86£$ v0'elES LEE'€Z€S 96 VEES  9EE6EES  €rL'GZES BLLOVES 956'155$
yZe'oors  0/8'96% 8r/'9G$ 508'zes 0$ 0$ 0$ 0$ 0$ 0$ G80'L$ 899°'8r$ 81 '85L$
Z09'LLE'YS  L/P'PEES  T8L'POES 162'81£$ 10/'89€8  980'86£$ Zr0'elES LEE'EZES  B6TPEES  9EC'BEE$  E€TL'GTeS  6LL'OVES 9561658
9Zpl008  9Zrio0S  9Zvi00%  9cvlo0S  9Zrio0$  9cvi00$  9Zril00$  9Tvi00$  9Tvl00$  9Zri00$  9Tvi00$ 9zZv100%
yZE'00r$ 0/8'96$ 8 /'95$ S08'2e$ 0$ 0% 0$ 0$ 0$ 0$ S80'/$ 899'8r$ 8v1'851$
€L7000$  99200°0$ 7vi0008  000000%  000000$  0OCO00$  000C0'0$  000000$ 00000 0% 1€0000$  v0Z000$ 7€500°0%
Q09'665'S67 06L'SGH'SZ  E69'SEE'LT  STO'OLE'TZ  GOC'ES8'ST  WLL'GLGLT  GIV'TOV'OT  GLB'EI9TT  EIE'BYY'EC  98Z'/6L'ET  6B0'GSR'TZ  9I6'9G8'€C  850'LZL'6C
e L EDETEE] W ey i BNy w BNy w BNy W [enpy o BNy wenpy W1endy
uuow i z0-%2Q z0¥00 zo-des 20-Bny zo-inp zounpe Z0-Ae Z0-dy 70-ge4

g jo g abed
L-aQrg ainpayos

uoneNoleD JusWShipy [9N4 S0IAISS JalO PlepuelS

Auedwon 611 oupal3 pue ses Bingquol4

YIUOW - AIBACODY Japury(ian0) 8
S9NUAASY V4SOS L

$}80D V4S0S 9

HLNOW - AHIAODTY ¥IANMNVHINO

PBAIDOBY SSNUBASY Y4808 |el0l 6
ajey Buliig v4SOS ¥
SINNIATY v4S0S

SJS00 V4SOS [elo). €
wswisnipy ajey pajeinojed ViS0S
UAMI VISOS |

S1S0D Vd4S0S




aouejeg Buipu3 g
HLNOW 40 N3 - 3ONVIvE

1sas9)u| peindwod G|

Yo / sAeq Jo 1oquinN i

3jey jsaidy| €1

aoueleg Alyuop abelaay ZL
1STFU3LNI 40 NOLLYINDIVD

1S33}Uj 2.Cjag ICUEEG SURLS
YIUOW - AJ9ACDSY Japury(isao) Ol
asoueleg Buuuibeg 6

HLNOW - AY3A0DTY ¥3ANN/(Y3INO0

- [{e]
Q%5
a [(e}
w S
- O
oD o
&)
w
T
O
w
“3Jel JUSLING 1B %P pue ajel pasodold e %,09 pajeloid ale safes Ui 8yl (2)
169% 1S6'6L$ 1L6'6ES £16'19% ZEE'r8$ pOB'ELLS ¥6L'eGL$ 182'00Z$ 169'6GZ¢  08Y'¥ZES  E£TT'EOVS 719'616$
166'8$ 1£3 v0L$ v81$ 5528 1588 I8v$ 119% 128% ZL0'L$ LIE'LS Ser'L$ 0ze'cs
c9e I3 o€ 1€ 0g 13 3 0c X3 oc 13 [T 3
%GT ¥ %STY %GCY %GC b %GTY %ST ¥ %GT'Y %GT ¥ %GT ¥ %GTY %STY %S ¥
90€0L$ ZI6'67$ 088°06$ SZ0'€L$ 688'86% 85G'EELS LIS 8.G'.TT$ 6/5'6828  961'€9e$ 1 £9'85F% £78'Tr9%
vS9$ £68'61% 881'6€$ 811193 51688 TCEELLS 9LLEGLS  99r B6IS B9 PCE  BY ECed  wleupd ©6C v 1 5h
coesr8)  (BLhocd)  (e8hced)  (£19ced)  (6za'sed) (ziv'ops) (L1 2vs) (6zz'9s$) (l0e'69%)  (¥S0088)  (988°€li$) (001’6628}
1S6'61$ L/6'6E$ €16'193 TEE'8% vOB'ELLS  PBL'ESLS 182'00¢$ 169'657$ 08b'yTeES  €TT'EOP$  PLO'GIGS £6£'2LL$
(669'08/$) (cog'6ld)  (8L1'0z$)  (981'zeg)  (c19'zzs)  (628'628) (ziv'0r$) (L1L'2vs) (szZ'958) (108'69$)  (bS0'08$)  (988'ELL$) (001 '6528)
0EC8e6'LS  cvleblS 9SZ'LbLS  9Th'ovIS 1ZLIvlS  €6LLI1S 988'v9LS 1LL8PS pTSSvLS /€9'6GLS  ¥0LTGIS 126'9G1$ 001'65Z%
Z€9'IGLLS  6E8'8ZIS  BEL'LZIS  OVZ'PTIS  LSL'STIS  POE'IMIS  viv'PTLS 099°L0L$ 662'68% 9£8'G8% 0s8°'2L$ vEO'EYS 0$
0EC'8E6'LS  EPL'8PiS  9SZ'LWLS  Ozp'OpLS  LL2UpiS  €6L'1JLS  988'W9LS 1428Vl pIS'SKLS 1£9'66L$  ¥0L'TSIS 126'951$  (Z) 001 ‘6528
099000 0990008  099000%  099000$  099000$  099000% 0990008  099000% 099000$  099000$  099000$ 09900 0%
Z€9'/GL'1S  6EBZIS  BELITIS  OvZPZIS  JGL'STIS  p9ELvIS  vivviS 099'101$ 662'68$ 9£8'683% 059'C.$ YE0'EVS 0$
v/G000$ 9950008 0950003  6GG000$  GyS000$  86v00°0$ 1S¥000$  SOP00'0$ v9€000$  PLE000$ 18100 0% 00000 0%
6CO'6EZ'L87 CEQCHY'TC  LBYTOVLZ  90.°G8L'ZZ  LIG'6BE'TZ  L/S'BE6'SC 69986 BIOMYG'TT  pTO'BYO'TT  OZE'LBS'EC OMO'IEL'ET  TYBGLL'ET  TIBOIB'9Z
e’ PoEWNSS pojewnsg pajewnsS polEwnsy polewlsy  pejewnsy  pejewisy  pSjewns3  psjewls3  pajewis3y  pejpwis] pafewns
yuow gi £0-08Q £0-AON £0-100 £o-des €o-6ny €o-Inr €o-unp £0-Rew £0-1dy €0-1eN €0-934 £0-uer
uoleinofes Jusunsnipy [8n4 80IASS 18O PJepuEls
Auedwop) 4B oups|3 pue seo Binqyoy4
9 Jo 9 afed

L-arg anpayos

NRY Y -:-)— ELU

U7 SIuAV

UIUOW - AisA008Y Japury(Jsa0) 8
$anuaAly v4S0S L
$]S00 V4S80S 9

PaAIaDay SINUBASY Y4SOS [Bjol S

ajey Bulllg V4S80S v
S3NNIATY V4SOS

$}800 V4SOS Ejol €

wauisnipy ajey pajeinoled v4S0S Z

UMW VASOS |
S1S02 vd4sSos




